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Do you want
to own

home?

IF YOU HAD MONEY WHAT WOULD YOU DO?

. 61% WANTS TO BUY A HOUSE

SAVE FOR CHILDREN’S
FUTURE

SAVE FOR RETIREMENT

WANTS TO BUY A CAR
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1. TO QUALIFY FOR A HOME LOAN

You will need a good credit score and
income to support the home loan
repayment to qualify for a home loan.

If your score is not so good aft this
moment, you may qualify for Rent To
Own, or sign up for the Budget & Debt
Repair Fitness programme to assist
you to get your credit score and
affordability in shape and fit enough
for a home loan
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HOW TO BUY YOUR OWN HOME: e

2. TO QUALIFY FOR A FLISP SUBSIDY

You must first qualify for a home loan, before
you can qualify for a FLISP subsidy. You
can however check if you can qualify for a
FLISP subsidy before you apply for a home
loan and even receive your FLISP
Provisional Voucher.

FLISP PROVISIONAL VOUCHER:

Register here for a FLISP Voucher Interview
& get your Flisp Subsidy pre-voucher

I



I\/Ia rketS urvey S What is your credit score?

47 Responses- 15 Empty

Hessequa Research form

Don't know

How much do you earn pe

47 Responses- 15 Empty

Between R 800...

None
Between R 500... 17% oo
Medium
\
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Between R120... 17%
\ Bad
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3 — INGREDIENTS
For a Home Loan Application

Bad Good

Credit Profile fal’a

Affordability " FIRST
HOME
FINANCE

Loan to Value

Deposit & Valuatig




Credit standing of consumers:

March 2023

Judgments and
administrative
orders

23.78%

3+ months
in arrears

Good Standing

63.71%




NCR

National Credit Regulator

-
—

Number of home loans

e CONSUMer
Credit Market
Report

Table 2.3: Mortgages granted — gross monthly income of individuals (number of agreements)

Level of income 2022-Q1 2022-Q2 2022-Q3 2022-Q4 2023-Q1
<R10K 192 S 229 191 155
% share of credit granted 0.44% 0.68% 0.47% 0.42% 0.44%
R10.1K-R15K 619 2,864 576 584 417
% share of credit granted 1.42% 6.26% 1.17% 1.28% 1.18%
>R15K 42,639 42,575 48,247 44,820 ,798
% share of credit granted 98.13% 93.06% 98.36% 98.30% 98.38%
Total number of mortgages 43,450 45,752 49,052 45,595 35,370




redit Profile & Affordability

Affordability

Bond Amount R1 296 880 -R1 274 476

Bond Duration

Quote Expiry 25 Oct 2022

R25 795.41 GOOD
INCOME

Total Income

Total Income afte

Total Expenses R3229.17
Current Debt Pay, R10 193
Net Affordability R7 877.83
Cash Utilization 87.48%
Money Summary & Download

Financial Current Report: 25 Sep 2022 ~
View the financial breakdown of this lead including Credit Report and 3 Months Bank
verified statements

Credit Report
3 Score Metric Date Report
532 Bad 25 Sep 2022 & Download
State Completed
53 2 Total Debt R12 939
BAD SCORE Total Payments R10 193
Bad
Total in Arrears R10 689
Enquiries 7
Judgements 1

Negative Information 1



DOES A DECLINE STOP YOUR JOURNEY?

FACT :
50 % OF HOME LOANS ARE DECLINED

SR

/

\

DO NOT
LET A FLAT TYRE STOP YOUR HOME
OWNERSHIP JOURNEY



First - check out Credit Score

Land in Dustbin
End of relationship




First - check out Credit Score
Bad — Low Good

NS

FIX THE FLAT TYRE

Refer to Debt
Repair




Go the Gym
&

Get Fit
with
My Budget Fithess
Personal Trainer
MY BUDGET FITNESS
TRAINER



GETTING FITTER —LEARN TO BUDGET

ui..Vodacom 3G  11:49 > =

Entertainment and Leisure

Buy Your Own Home

consumerhousingeducation.co.za

In budget

Garden Expenses and House Maintenance

May 2012




PERSONAL MY BUDGET FITNESS
PERSONAL TRAINER



MY BUDGET FITNESS PERSONAL TRAINER

MOVE FROM HERE TO HERE




THIS IS HOW IT ALL STARTED

BROUGHT TO YOU BY: i iii i i iii i|ii iii
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2018 R2B

Finance 2007 Rent2Buy

rent 2 buy

AFRICA
PROPERTY
7| N
ANNUAL
= ATTORNEY — : 2008 Debt
Qottorney realtor hub

REALTOR HUB Most Innovative Real Estate Repair My

Company Award Budget Fitness

MDW Cape Town Inc.

2023 WINNER I
2016 Home Loan
Indicator

FLISP N

(@ oobahomeloans

2016 Housing
Education

() AfricanBank A4

BROUGHT TO YOU BY:




KAAP AGULHAS MUNISIPALITEIT

CAPE AGULHAS MUNICIPALITY Western Cape
Government

FOR YOU

wsvousss ECENT PROJECTS

Mossel Bay

MUNICIPALITY

Western Cape
Government

278 HOUSES Sl e




Good morning Meyer,

ERF |BREDASDORP

| trust this e-mail to find you all good and well. | want to take the time and thank you all for everything,
your efforts, time and commitment in making it possible for my family to own a home, it doesn’t go by

unnoticed or unappreciated. | am really honoured and blessed to be a part of this with you, | cannot say
thank you enough.

Have a merry and blessed festive season, Christmas and New Years, God bless you all, from my family
to you and yours.

Kind regards

petivers » U-Measipale s Municipelity - OQyarstrand Municipality

O\/ERSTMND A: 1 Magnolia Street, Hermanus, 7200 | P: P.O Box 20

Hermanus, 7200
T:+27(0) 3138000 | F: +27 (0) 312 8128
E: enquiries@overstrand.gov.za | W: www.overstrand.gov.za




FIRST
HOME
FINANCE

FLISP —
FIRST HOME
FINANCE
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PA.RIK Mill Park Development  Sign Up Properties Home Loan Rent To Own

SAVE THOUSANDS

Save Thousands of Rands as a
First Time Buyer by using your
FLISP Subsidy as a deposit.

Click here for more information

Apply Now




THE VALUE OF A SUBSIDY

property24 ForSale ToRent Developments Commercial Calculators Advice Listhmtdyl meyer@mdwinc.co.za v ’@

Home > News > LatestNews > How Isaved R120k on my bond to become a first-time home owner

How | saved R120k on my bond to become a
first-time home owner

11 Nov 2020

Mary Xaba, a domestic worker from Ivory Park in Johannesburg, will have her own property
registered in her name this December. This is her interesting journey to becoming a homeowner. ~ Share 0 0 9 @

P Print

Top Articles

FICA compliance | Free webinar to impr...
Accountable Institutions need to remain
compliant with increasingly stringent

anti-money laundering controls and

reporting mechanisms to the Finance

Intelligence Centre.




Understand the SUBSIDY Value Add

INCOME

OLD

R88 323

R10 000 122 905

R86 687

R62 340

R15 000

R22 000

R38 911

R27 960




WHO CAN QUALIFY & APPLY?



WHO CAN APPLY?

. FIRST TIME HOMEOWNER (never owned a property before)
¢ FlNANCES MUST BE APPROVED (before submitting)
 EARN BETWEEN R3 501 — R22 000.00 (gross) PM

* MUST HAVE A FINANCIAL DEPENDENT — SPOUSE
OR CHILD

* RSA CITIZEN



WHAT TYPE OF FINANCE?



Financial Institutions Approved
Home Loans

* ABSA

* Nedbank

e Standard Bank

* First National Bank
&

SA Home Loans
Capitec Bank



The National Housing Code

FINANCIAL INTERVENTIONS

Help Me Buy a Home Scheme

TN
‘Z.) human settlements

A Department
@D:)  Homan Sotiements
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As from 1 April 2022

WHAT CHANGED?- THE NEW DE-LINKED FLISP POLICY AS FROM 1 APRIL 2022]
As from 1 April 2022, you no longer need a finance approval from one of the major financial
institutions, explains Anele Matakane of MDW INC property & home finance services.

Now, a buyer can qualify for a first-time buyer FLISP subsidy if they have financial assistance
to buy a property in the form of:

the beneficiary’s pension/provident fund loan,

a co-operative or community-based savings scheme, i.e. stokvel,
the Government Employees Housing Scheme,

any other Employer-Assisted Housing Scheme,

an unsecured loan,

an Instalment Sale Agreement or Rent-to-own Agreement.



rib

rent 2 buy

SMART VOUCHERS ISSUED: mer FLISP

Finance Linked Individual Subsidy Programme
FINANCE

VOUCHER

Now First Home

PROVISIONAL VOUCHER FOR: {Name} {LastName}
ISSUED ON: {DateCreate}

Congratulations on successfully completing your ooba Bond Indicator.

IFIEIES Now you know your buying powerl
The Finance Linked Individual Subsidy Programme (FLISP)programme is a [E—
housing subsidy for first-time home buyers to assist with purchasing a home. I I )"ﬂ
. . . . B 4 Certificate issued to B Certificate number
This Voucher gives the hold to tance to apply for the subsidy to
bel i her i isi i i Name: name of client Certificate No:  1...1486
the a_mount . This is a provisional voucher based on information D No: Dete 03 February-2023
provided by the user.

90% of ALL ooba home loan applications with an ooba Bond Indicator are approved by
banks. Let ooba home loans give you the advantage!

The ooba Bond Indicator does not include the property transfer and bond registration costs.

Bond indicator R 618,680

Lending Rate
Calculated at Prime 10.25% Loan Term 20 years

The home loan amount that you may qualify for will vary should your home loan be approved at an
interest rate below or above the current prime lending rate. The ooba Bond Indicator does not

include the property transfer and bond registration costs. Indicative home loan amounts at a rate of
0.25% below and 0.5% above prime are shown:

JIO0%I R 629,337

JI075%) R 598,213

Disclaimer - Whilst every effort has been made to ensure the accuracy of this document, ooba (Pty) Ltd and its subsidiaries accept no liability in respect of
any errors contained herein.




How do | use my subsidy?
Reduce my purchase price

* Purchase price R450 000.00
* Less subsidy on R16 000.00 pm R77 994.00
Balance due R 372 000.00

Home loan required

FIRST

HOME
I I FINANCE




LET US COMPARE

HOME LOAN OF R450 000  HOME LOAN OF R346 000.00

* Income required: * Income required:
R16 225.00 R12 500.00
(on a home Igfan paid (on a home loan paid

s x11.75%) off on 20 years x11.759

Subsidy R77 994.00 Subsidy R105 520.00



Now use your higher subsidy

* Purchase price R450 000.00
* Less subsidy on R16 000.00 pm R105 500.00
Balance due R 344 500.00 ¢z

Home loan required

Purchase price R450 000,00
* ess subsidy on R16 000.00 pm R77.994.00

u E'gf‘fe Balance due R 372.000.00 -

FINANCE



Increase your purchase price

* Purchase price R450 000.00
PLUS subsidy on R16 000.00 pm R77 994.00
Balance due R 572 994.00

Home loan required

EXTRA!

FIRST CAN NOW PAY LEGAL

HOME
FINANCE TRANSFER FEEs




< 169 @OMn?n%omutsi Flisp 0O

GOOD WAY TO START THE DAY

Yesterday

Good Mr Meyer | trust you

are doing well | was letting
M E S SAG E you know that | have
received the funds from
Flisp thank you for the help
Y E ST E R D AY you gave me | appreciate
* 09:31

MORNING

Awesome - tx for letting
me know / How much did

2
they pay out~ e

Today

1T UNREAD MESSAGE

Morning Mr Meyer they
paid R96k into my bond

account 08:19



HOW DO | START

7




How do |
start?

OWNERSHIP
GUIDE

4 Modules
to start with




GEETING FITTER — LEARN TO BUDGET

ui..Vodacom 3G  11:49 > =

Entertainment and Leisure

Buy Your Own Home

consumerhousingeducation.co.za

In budget

Garden Expenses and House Maintenance

May 2012




What will | learn?

CONTENT

1. Introduction & Benefits of Homeownership
1.1. Introduction
1.2. Advantages of Homeownership

. Three Foundations to Your Journey
2.1. Introduction
2.2. Your Credit Profile
2.3. Affordability & Your Budget
2.4. Getting Started

. Improving Your Affordability
3.1. Introduction

3.2. Practical Tips

3.3. Managing Debt

3.4. Escaping the Debt Trap
3.5. FLISP First Home
Finance Subsidy

. Finding Your Home and Way forward
4.1. Steps to take before buying
4.2. Goal Based Actions!

. Additional Info
5.1. Websites
5.2. Budget Template




“ Module 2 Introduction: & Benefits of Home Ownership 2 ~»

THE A—-Z GUIDE

READ THE BOOK
— THEN WATCH
THE VIDEQOS

Watch on @ Youlube -




Watch on @ Youlube

3.3. Managing Debt

Keeping track of the money you spend each manth on items you

eed, v ans ances but more ¢

s if you are g with '
for 3 paid up 4Me member.

"Wel that wasn? so bad you say. Maybe | shouid get that PVR
1 | can record ai

“Maybe | can buy some groceries on credit” you say

e picture! Purchasing ltems on crodit can be risky and over
time you will have Jess and less money avallable for the items and

services, you and your family really need.

3.4. Escaping the Debt Trap

Keep on paying the normal monthly payments required for every account
budget to pay extra on the smiallest debt each month. Keep on doing this un

ach month. Then use spare cash identified in your
| it is paid off. We'll call this our Debt Busting Payment!




“ Findinﬁgglr rpoﬁrge to buy and . way forward - My Bond ...
.
T
MODULE "‘"ﬁ
4 # ;

Watch on @ Youlube




B Bond Indicator Certificate Issued — Next Steps

. You 12 steps

Congratulations! start here E @ -—|_ |
Your Bond E@ ________
Affordability 2. 3.
Certificate is Schedule your We discuss your

Appointent
With our consultant

budget &
Affordability

available

Bond
Indicator

11. 10.
' L Assist & inali
Reward Handing over - Finalize
& Keys & explain Insurance
e Property
Cash-back responsabilties

Finance application

Insurance
options

9.

Assist with the
Legal Documents
&
Process with
Deed of Sale

5.
We explain the
legalaties of
Home ownership

Assist
In negotiations
Between Seller
Agent &
Purchaser

Explaip what to
looki out for

Assist to identify a
property



Building Houses

(FLIS? AND DEFERRED OWNERSHIP)
“ . - 3 ¢ ’ ’
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RENT TO OWN:

WHAT IS RENT TO OWN?
MELHOUT

FONTEIN Rent To Own enables the first time buyer to
enter into a lease agreement and rent the
house and at the same time receive an
Rent To Own option to buy the house two years later.

The purchase price will be “frozen” for the
two-year period, which means that the price
will not escalate during the lease term



Mill Park Project — Bredasdorp Western Cape

|
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Western Cape
Government
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CAPE AGULHAS MUNICIPALITY
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my budget fitness
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PARK
.I Mill Park Development  Sign Up Properties Home Loan Rent To Own




Bredasdorp

33 new Mill Park
New
Homeowners!




Western Cape
Government I T

Dictionary

Home Services Documents v Directories ¥ Your Government v Tenders Jobs AboutUs Contact Us

COVID-19 Vaccine Information and Dashboard TB Information and Dashboard

View Vaccine information View TB information

Home > News and Speeches > 2022 > August

News Deferred ownership pilot project a breakthrough into the home-ownership
202 market

=) 2022 18 August 2022

December
November [ Listen B> ) num

October

Six weeks since its launch, the Mill Park Home
Ownership Project in Bredasdorp, Cape Agulhas is
August proving to be a welcomed breakthrough into the
July home ownership market for aspirant buyers.

September

June On June 21, the Minister of Infrastructure Tertuis
May Simmers, conducted a sod turning ceremony for
the 106 units affordable housing programme
project. The project is aimed at assisting aspirant
March first time homeowners, through either a home
February loan or a Help Me Buy A Home (FLISP) subsidy. A
first of its kind, the Deferred Ownership (rent to
own) structure was launched through this project.
To date, the project already has eight (8) buyers

April

January

#2021
Show more years




Interest rates & buying power:7 % vs 11.75%

Income of R8 000.00 pm

Paid over 20 years @ 7% = R 309 000.00
PM = R2 400.00

Income of R8 000.00 pm

Paid over 20 years @ 11.75% = R 221 000.00

PM = R2 400.00



Interest rates & buying power:7 % vs 11.75%

Income of R15 000.00 pm

Paid over 20 years @ 7% = R 580 400.00
PM =R4 500.00

Income of R15 000.00 pm

Paid over 20 years @ 11.7% = R 415 000.00

PM = R4 500.00



MELKHOUT WEST

2 BEDROOMS

3 BEDROOMS



House Prices

e 2 BEDROOMED HOUSE
oR633 500.00

e 3 BEDROOMED HOUSE
oR730 000.00
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BREDASDORP
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INCOME REQUIRED

R633 500.00 = R22 900.00 PM
@ 11,75 % X 20 YEARS

R730 000.00 = R24 600.00
@ 11,75 % X 20 YEARS



HOW CAN
RENT TO OWN
HELP ME?

CAN | STILL QUALIFY FOR A
SUBSIDY?



2 BEDROOMED HOUSE
R 633 500.00



RENT TO OWN = 3 Years

R633 500.00 = R22 900.00 PM
@ 11,75 % X 30 YEARS

PM =R 6 300.00 PM

SAVINGS PM =50 % = R3 150.00
Savings x 36 =R 113 400.00



RENT TO OWN = 3 Years

SAVINGS PM =50 % = R3 150.00
Savings x 36 =R 113 400.00

Purchase price (frozen) R 633 500.00

Less savings R 113 400.00
Balance purchase price R 520 100.00




RENT TO OWN = 3 Years

Purchase price (frozen) R 633 500.00
Less savings R 113 400.00
Balance purchase price R 520 100.00

Income required R18 700.00

Balance purchase price R 459 494.00



Income required on R459 500.00 home loan

Paid over 20 years @ 11,75 % =R 16 700.00
Paid over 30 years @ 11,75 % =R 15 400.00

(First calculation R 22 900.00)



3 BEDROOMED HOUSE
R 730 000.00



INCOME REQUIRED

R730 000.00 = R24 600.00 PM
@ 11,75 % X 20 YEARS



RENT TO OWN = 3 Years

R730 000.00 = R24 6000.00 PM
@ 11,75 % X 30 YEARS

PM =R 7300.00 PM

SAVINGS PM =50 % = R3 650.00
Savings x 36 = R 131 400.00



RENT TO OWN = 3 Years

SAVINGS PM =50 % = R3 650.00
Savings x 36 = R 131 400.00

Purchase price (frozen) R 730 000.00

Less savings R 131 400.00
Balance purchase price R 598 600.00




RENT TO OWN = 3 Years

Purchase price (frozen) R 730 000.00
Less savings R 131 400.00
Balance purchase price R598 600.00

Income required R20 000

Balance purchase price R 545 246.00



Income required on R545 246.00 home loan

Paid over 20 years @ 11,75 % =R 19 600.00
Paid over 30 years @ 11,75 % =R 18 300.00

(First calculation R 24 600.00)



MAX 48 MONTHS TO OWN A HOME
Accredited Homeowner & Financial
E Education (e-learning or guided)

/¢)\ 4 m e ;FA Debt Repair & Consolidation

| I I MY BUDGET FITNESS
% Enables Consumer Education &

Credit & Affordability Problems '.% Financial Access (bbbee scoredcard)

@
attorney realtor

& &

TINDER4RENTALS TINDER4PROPERTIES

uuuuuuuuuuuuuuuu

READY TO BUY NOW

AGGREGATE ALL PROPERTY
FINANCE SOLUTION FOR
BEST FIT TO CLIENT NEEDS

INCLUDING FIRST HOME
SUBSIDY & ALTERNATIVE
FINANCE

4= ‘4me.tech

Continuous Tracking Of Finances
To Achieve Further Financial
Goals

iy (/| Guided Financial education with the

i most Regliip/Bhy ‘ | instant incentive of occupation.

r‘{ ; ‘b ‘ — Landowner Retains the equity o)
y = ANHESSEQUA ementa
rent 2 b U y Q ’ ¥ Landowner Retains the > : Q

=y Local Municipality
LN Property equity

\".
T —
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FOR YOU

HOME LOAN

RENT TO OWN:

Department of Infrastructure

INFORMATION SESSION

FIRST HOME FINANCE
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Local Municipality

HTTPS://MELKHOUT.CO.ZA

meyer@madwinc.co.za 021 461 0065



mailto:meyer@mdwinc.co.za

